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Exchange ratio4 Principal Amount divided by the prevailing Exchange Price $

Issue Date Expected March 27, 2023 

Listing Euronext AccessTM market of Euronext Paris 

 
The Bonds offering 
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The Bonds have been and will be offered only by way of an offering in France and outside France (excluding the United 
States of America, Australia, Canada (with the exception of the province of Ontario), South Africa, Japan and any other 
jurisdiction where a registration process or an approval would be required by applicable laws and regulations), solely to 
qualified investors as defined in Article 2(e) of the Prospectus Regulation, in accordance with Article L. 411-2, 1° of the 
French Monetary and Financial Code ()*+"$(*&,-%.#"$"-$ /.&%&0."#) and Article 2 of the UK Prospectus Regulation. 
There will be no public offering in any country (including France) in connection with the Bonds, other than to qualified 
investors. This press release does not constitute a recommendation concerning the issue of the Bonds. The value of 
the Bonds and the shares of the Company can decrease as well as increase. Potential investors should consult a 
professional adviser as to the suitability of the Bonds for the person concerned.  
Prohibition of sales to European Economic Area retail investors 
The Bonds are not intended to be offered, sold or otherwise made available to and should not be offered, sold or 
otherwise made available to, and no action has been undertaken or will be undertaken to offer, sell or otherwise make 
available any Bonds to any retail investor in the European Economic Area (the “EEA”). For the purposes of this provision, 
a “retail investor” means a person who is one (or more) of the following: (i) a retail client as defined in point (11) of 
Article 4(1) of Directive 2014/65/EU, as amended (“MiFID II
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None of the Managers or any of their respective affiliates, directors, officers, employees, advisers or agents accepts any 
responsibility or liability whatsoever for or makes any representation or warranty, express or implied, as to the truth, 
accuracy or completeness of the information in this press release (or whether any information has been omitted from it) 
or any other information relating to the Issuer, its subsidiaries or associated companies, whether written, oral or in a 
visual or electronic form, and howsoever transmitted or made available or for any loss howsoever arising from any use 
of this press release or its contents or otherwise arising in connection therewith. 
 
The Managers and any of their respective affiliates acting as an investor for its own account or the account of its clients 
may take up the Bonds or the ordinary shares to be transferred and delivered upon exchange of the Bonds (the 
“Securities”) and in that capacity may retain, purchase or sell for their own account the Securities or any other Securities 
of the Company or related investments, and may offer or sell the Securities or other investments otherwise than in 
connection with the Bonds offering. The Managers do not intend to disclose the extent of any such investment or 
transactions otherwise than in accordance with any legal or regulatory obligation to do so. In addition, each of the 
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Agenda 
 
04.28.2023 

Q1 2023 Trading update - Publication of NAV as of March 31, 2023 (pre-market release)
 

06.15.2023 

Annual General Meeting 

 
07.28.2023 

H1 2023 results - Publication of NAV as of June 30, 2023, and condensed Half-Year consolidated financial statements 
(pre-market release) 

 
10.27.2023 

Q3 2023 Trading update - Publication of NAV as of September 30, 2023 (pre-market release) 

 
12.07.2023 

2023 Investor Day
 

 
 
 
About Wendel 
Wendel is one of Europe's leading listed investment firms. The Group invests in Europe and North America in companies which are leaders in their field, such as Bureau Veritas, 


