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Not for distribution, directly or indirectly, in the United States, Canada, Australia or Japan. 

 

Partial sale of Legrand’s shares by its controlling shareholders 

 

Kohlberg Kravis Roberts & Co. (together with its affiliates, "KKR") and Wendel announce that funds managed 
by them and their affiliates are intending to sell in the market a total of 23.7 million shares, representing 
approximately 9% of the share capital of Legrand as of August 31, 2010, by way of an accelerated book 
building to institutional investors. 

The transaction is part of KKR’s and Wendel’s strategy to actively manage their investments and enhance 
Legrand’s stock liquidity and free float. Over the past 12 months, the average daily traded volume has almost 
doubled before this transaction. After the sale the number of shares publicly held (the free float) will have 
increased by approximately 75%. 

Following the transaction, KKR and Wendel will hold together approximately 36.5% of Legrand’s share capital 
and approximately 52% of its voting rights. 

There will be no change to the composition of the board as a result of the sale. KKR and Wendel remain core 
shareholders of Legrand, with double voting rights and a majority position on the board of Legrand. 

KKR and Wendel have agreed on a customary 180 day lock-up period. 

Book building will start immediately and will be co-managed by Deutsche Bank and Nomura acting as joint-
Bookrunners. This press release does not constitute an offer to sell, and the offer of Legrand shares by KKR 
and Wendel does not constitute a public offering. 

Disclaimer 

No communication and no information in respect of the sale by KKR and Wendel of Legrand shares may be distributed to the public in any 
jurisdiction where a registration or approval is required. No steps have been or will be taken in any jurisdiction where such steps would be 
required. The offer or sale of the Legrand shares by KKR and Wendel may be subject to specific legal or regulatory restrictions in certain 
jurisdictions. KKR and Wendel take no responsibility for any violation of any such restrictions by any person. 

This announcement is not a prospectus within the meaning of Directive 2003/71/EC of the European Parliament ant the Council of 
November 4, 2003, as implemented in each member State of the European Economic Area, the “Prospectus Directive”.  

This announcement does not, and shall not, in any circumstances constitute a public offering, nor an offer to sell or to subscribe, nor a 
solicitation to offer to purchase or to subscribe securities in any jurisdiction. 

The offer and sale of the Legrand shares by KKR and Wendel in France will be carried out through a private placement to qualified 
investors, in accordance with article L.411-2 of the French Financial and Monetary Code and other applicable laws and regulations. There 
will be no public offering in France. 

With respect to the member States of the European Economic Area, other than France, which have implemented the Prospectus Directive 
(each a “Relevant Member State”), no action has been undertaken or will be undertaken to make an offer to the public of the Legrand 
shares sold by KKR and Wendel requiring a publication of a prospectus in any relevant member State. As a consequence, the Legrand 
shares may only be offered or sold in any Relevant Member State pursuant to an exemption under the Prospectus Directive. 

In the United Kingdom, this press release is directed only at persons who (i) are investment professionals falling within Article 19(5) of the 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Financial Promotion Order"), and (ii) "high net worth 
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