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WENDEL: INCREASE IN CONSOLIDATED  

Q3 2012 SALES 
 

�ƒ 3rd quarter 2012 sales:  �¼�������������P�L�O�O�L�R�Q�����X�S������������ 

�ƒ Nine-month 2012 sales:  �¼�������������P�L�O�O�L�R�Q�����X�S�����������������L�Q�F�O�X�G�L�Q�J�������������R�U�J�D�Q�L�F�D�O�O�\ 

�ƒ Financial structure further strengthened in the 3 rd quarter:   

- Successful 2019 bond issue  

- �¼�������������P�L�O�O�L�R�Q���L�Q���E�R�Q�G�V���U�H�S�X�U�F�K�D�V�H�G���V�L�Q�
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Contribution of Group companies to nine -month 2012 sales  
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development of energy efficiency services and audits for oil tankers and for the French National Navy. Revenue from 
new construction activity (49% of revenue) declined, due to the still very difficult market backdrop. Bureau Veritas took 
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in the rest of Europe). These offset a decline in volumes in the refractories segment, which were buffeted by a 
slowdown in steel production; 
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Oranje -Nassau Développement   
Through Oranje-Nassau Développement, Wendel brings together opportunities for investment in growth, diversification and innovation, and 
in particular has invested in Parcours (France), exceet (Germany), Mecatherm (France) and Van Gansewinkel Groep (Netherlands). 
 
 
Parcours �± Robust growth in sales . 
(Full consolidation since April 2011) 
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Active management of Wendel's financial structure  
 
Since the start of the year, Wendel has reduced its gross debt by €536 million by repurchasing bonds and repaying 
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